Memorial of Guyana
Annex 105

‘

* CALIFORNIA OIL COMPANY (BRITISH GUIANA) LIMITED.

Oil Exploration Licence No.204.

AND

Financial Agreement
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‘ THIS AGH/LEMuNT muade in Geoictown,
British Guiuna, on the ﬁlfﬁ"’nﬂ? duy of
‘_Aff/'/

OF* BIIYISH GUIANA (hereinafter referrod to us

, 1918, butuwuen THo . GOVl lMumkT
"the Govermment") of tho first part, and the
CALIFOLNIA OIL COiMPA.Y (BHIVISH GUIAl.) LIVITLD,
a Company incorporated under thoe laws of tho
Colony of British Guiuna (hereinaftor roi:rred

to us "the Company") of the second part,

WHEREAS the Company hes obtuined from
the Government an il exploration licunce pur-
mitting exploration for oil and gas and providing
for the granting of oil .rospecting licences and

oll mining leases;

AND WHERISAS the Company has reguested
the Government to gjive speciflc undertaliings
with respect to the application of exchange con-
trol regulations and customs dutles to the Company?'s

operutions under such licences and leasus;

AND WHEREAS the hiph cost an. rislk of
the propnosed oparstions require economic inccntive
in the form of a depletion allowance coanuted
with reference to the value of zny oll an. gus
produced and sold through such opcrutions to be

0il Concessions
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O‘il Exploration Licence 1ssued on the
15th April , 1958,

SCHEDULE A

An ares of approximately 16,000 square
mile?/éithin the boundaries of the Colony of
British Guiuna, compriaing the lunds and
submarine areaa,_ shown coloured pPink on, the
at tachsed plan, - commencing at a point established
by the intersection of the Venezuela and British
Guiana 1ntematipnal boundary, in latitude
8033102% North, longttude 59%591),8" West, and
extending thence S, 50° East for a distance of
ap;roximately 90 miles to a point in 1a tit:ude
7°47100" North, longitude 59°00100" West, thence

'8, 32° East for a distance or 8pproximately 73
miles to a point in lntitudo 6%52100" North,
longitude 58629'00" West, thence S. 57° East
for a distance of approximately 108 milea to

a poix}t in latitude 5°59'53 8" Nortn, longltude
57 08'51.5" West, establishad by the intersection
of the Surinam and Bri tish Guiena internatiocnal
boundary demarcated by. a large triangular wooden
beacon, thenca N. 13° East for a distance or
approximately 3 miles, thence N, 32° Eagt for

a ‘distance of approximately 69 miles to a voint
on the 25 fathom 1ine, in latitude 6% 8117
North, longltude 56°36151" Weat, thence in a
horth-westerly direction along the 25 fathom
line to a point in latitude 8%5g1gg" North,
longi tude 59%;6'_06" Weat, thence S, 17° West

for a distance of approximetely 16 miles, thence
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S. 500 West for a distence of apmoxima tely
11 miles, thence 3. 35° West for a distance
of approximately 3 miles to the point of

gommencements
Provided that, 1f at any time the 1ines

forming the northwestern and southeastern

limits of the area do not meet the 25 fathom
11ine at the points of latlitude and longitude
referred to above, the area shall be desoribed

as i for such refersnces there were substituted
- references to the corresponding polnts or
latitude and longitude at which the lines forming
the said limits or any moessary projsctions
thereof mset the 25 fathom line.
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