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Mr. Aragon Cardiel

Counsel sought information to prevent any misunderstanding in this matter.  We note that subject to the
mandatory provisions of the NAFTA and the lex arbitri of Washington DC in the United States; the disputing
parties are entitled to set the procedural rules of the arbitration as a matter of party consent.

Our inquiry today was entirely to facilitate the Tribunal’s expectations better, and we thank you for the
speedy clarification of your understanding of what the Tribunal expects in light of what is currently on the
record before the Tribunal.

The disputing parties will provide a revised estimate in the schedule, bearing in mind the considerations
raised during the pre-hearing conference call.

On behalf of counsel for the Investor, Tennant Energy
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