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[translation in relevant part from the original in Dutch] 

1957 No. 15 

GOVERNMENT GAZETTE OF SURINAME 

LAW of 26 January 1957, concerning the conclusion of an agreement with the Company 

limited by Shares ‘Colmar Surinaamse Olie Maatschappij’ (Colmar Surinam Oil Company) 

registered in Paramaribo, for exploration for and the exploitation of petroleum and sulphur.  

IN THE NAME OF THE QUEEN! 

THE GOVERNOR OF SURINAME, 

Having considered that, 

it is desirable pursuant to Article 5 of the Petroleum Law of 1932 (applicable text G.G. 1953 

No. 3) and in view of paragraph III item 1 of the General Provisions of the Minerals Law 

(applicable text G.G. 1952 No. 28) as amended by the Law of 19 February 1955 (G.G. No. 27) 

to enter into an agreement with the Company limited by Shares ‘Colmar Surinaamse Olie 

Maatschappij’ (Colmar Surinam Oil Company) registered in Paramaribo, for exploration for 

and the exploitation of petroleum and sulphur;  

Having heard the Advisory Council and in mutual consultation with the States has laid down 

the following Law:  

Article 1 

The Minister of Finance may enter into an agreement with the Company limited by Shares 

‘Colmar Surinaamse Olie Maatschappij’ (Colmar Surinam Oil Company) registered in 

Paramaribo, subject to the conditions contained in the draft attached to this Ordinance, for 

exploration for and the exploitation of petroleum and sulphur in an area delineated as indicated 

in Article 1 of the draft referred to and attached to this Ordinance.

Article 2 

This Law shall come into force with effect from the day after its pronouncement.  

Done in Paramaribo on 26 January 1957 

J. VAN TILBURG. 

The Minister of Finance 

W.G.H.Ch.J. SMIT  

Issued at Paramaribo, 26 January 1957 

The Minister of Internal Affairs,  

JOHAN H. FERRIER 

Memorandum of Suriname

Annex 11



2

APPENDIX to the Law of 26 January 1957 concerning the conclusion of an agreement with 

the Company limited by Shares ‘Colmar Surinaamse Olie Maatschappij’ (Colmar Surinam Oil 

Company) registered in Paramaribo, for exploration for and the exploitation of petroleum and 

sulphur.

The following agreement has been made between the legal person of Suriname, represented in 

this matter by the Minister of Finance of Suriname (referred to in this agreement as ‘the 

Country’), pursuant to the authorization granted by the Law of 26 January 1957 (G.G. No. 15) 

and the company limited by shares ‘Colmar Surinaamse Olie Maatschappij’ (Colmar Surinam 

Oil Company) registered in Paramaribo, represented in this matter pursuant to its articles of 

association by its President …………………………….. and its Managing Director 

……………………… (referred to in this agreement as ‘the Company’):  

Article 1 

1. Pursuant to Article 5, paragraphs 2 and 3 of the Petroleum Law 1932 and in view of 

paragraph III item 1 of the General Provisions of the Minerals Law, the Country hereby grants 

to the Company, to the exclusion of others, and the Company accepts, for the period of forty 

consecutive years counting from ………………………………, the right to explore for and to 

exploit (excluding radioactive substances however):

a. petroleum, bitumen, mineral wax and all other sorts of bituminous or hydrocarbon 

substances, whether in solid, liquid or gas form, as well as all sorts of natural gases, flammable 

or inert, all to the extent that they do not form part of solid rock that would have to be entirely 

extracted for them to be exploited;  

b. iodine and sulphur, as well as compounds of these and all valuable minerals found in or 

forming part of the natural products referred to under a., or of the petroleum sources;

c. sulphur and its compounds where these occur independently and are not in or part of the 

natural products referred to under a and b;

in the area delineated as follows:  

to the North: by the boundary of the sea bed connected to the coast, to the extent the Country 

can put forward a claim to it;  

to the West: by the western boundary of Suriname; 

to the South: by the line joining the astronomical post on Olga on the Corantijn river and the 

lighting structure on Galibi on the Marowijne river and the extension of that line to the western 

boundary of Suriname, the post and lighting structure being as on the map of Suriname, scale 

1: 200,000 prepared by L. A. Bakhuis and W. de Quant, situated respectively at 5˚ 19’ 35.5” 

latitude north and 57˚ 16’ 56.2” longitude west, and 5˚ 44’ 35.9” latitude north and 53˚ 58’ 

32.3” longitude west from Greenwich;

to the East: by the astronomical meridian over the lighting structure on Galibi.  

[…]
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Source: Netherlands Ministry of Foreign Affairs, 

The Hague, The Netherlands, G.S. 1955-1964, Code 311, folder 169
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Source: Netherlands Hydrographic Office,

record Continental shelf Suriname
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